NAIOP

COMMERCIAL REAL ESTATE
DEVELOPMENT ASSOCIATION

SAN FRANCISCO BAY AREA CHAPTER
@ S — ®
@ ®

REAL ESTATE CHALLENGE
September 23, 2020




CAL-STANFORD

CHALLENGE 2020
SEPTEMBER 23, 2020

Opening Remarks
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NAIOP San Francisco Bay Area Chapter President

Introduction, Challenge History and
Challenge Sponsor Acknowledgments
Dennis Williams, NorthMarg Capital
Challenge Chair

The Challenge Process
Alexandra Stoelzle, Kilroy Realty Corporation
Challenge Co-Chair

Cal Team Presentation
Stanford Team Presentation

Awards Ceremony &
Presentation of the James W. Brecht
Memorial Golden Shovel
Paul Stein, SKS Partners, Jury Chair
Tamsen Plume, Jury Member

Presentation of the Challenge for Charity Award
Michael Mulligan, Mechanics Bank
Challenge for Charity Sponsor

Site Sponsor Remarks
David Holquin, Justin-Siena High School

Structured Team-Led Networking Sessions

Closing Remarks
Dennis Williams, NorthMarg Capital



Justin-Siena High School
is pleased to be the chosen site for the
2020 NAIOP SFBA Golden Shovel Challenge.

We are excited to see the outcome of the winning development proposal
concept: “Maximize the real estate to maximize the mission.”
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At Justin-Siena, we meet the challenge of excellence in education every day,
preparing young people to serve and to lead in our ever-changing world, with:

AN EXCEPTIONAL OPTIMAL FACILITIES VIBRANT CO-CURRICULAR AN ALLHEART
ACADEMIC EXPERIENCE AND TECHNOLOGY PROGRAMS COMMUNITY
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& JUSTIN-SIENA

A CATHOLIC HIGH SCHOOL IN THE LASALLIAN TRADITION
4026 Maher Street, Napa, CA 94558 | 707.255.0950 | www.justin-siena.org




COMPETITION FOR THE
JAMES W. BRECHT
MEMORIAL GOLDEN SHOVEL

CAL TEAM STANFORD TEAM
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Dennis Williams Lauren Pressman Alexandra Stoelzle Lauren Young
(Chair) (Co-Chair) (Co-Chair) (Co-Chair)



Believing in you.

Serving our
communities.

Congratulations to the NAIOP SFBA Real Estate Challenge Winner!

800.797.6324 . o
MechanicsBank.com MeChanlcs Bank

Where Relationships Matter
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2020 TEAM ADVISORS

CAL TEAM ADVISOR —

Bill Falik, Managing Partner, Westpark Communities

Bill Falik has practiced land use, real estate, media-
tion, and environmental law in Northern California for
the past 42 years. He graduated magna cum laude
from Cornell University in 1968 and from Harvard Law
School in 1971 serving as an editor of the Harvard Law
Review. Mr. Falik is a Managing Partner of Westpark
Communities, having developed master planned communities with over
9,000 residential lots. Mr. Falik serves on the Policy Advisory Board for the
Fisher Center. For over a decade, while continuing his development work, he
has also been a Visiting and Adjunct Professor at Berkeley Law School, and
he is on the Faculty of the Haas School of Business where he teaches an
interdisciplinary course to law, business, planning, public policy, and civil
engineering students.

He also coaches the Berkeley Golden Shovel team and co-coaches the Haas
UT Austin team.

STANFORD TEAM ADVISOR —

Todd Regonini, Chief Investment Officer, Development
Properties, Sares Regis Group of Northern California

Todd Regonini has been with the Company from its

| founding and manages all aspects of the Residential De-
velopment Division including development and construc-
tion of infill, for-sale, and multifamily rental communi-
ties. He also provides expertise/guidance to individual
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project teams for feasibility analyses, project programming, conceptual

design and entitlements, pre-construction services, financing, and project
operations.

Todd received a Master’s Degree in Infrastructure Planning and
Management/Civil Engineering from Stanford University and a Bachelor’s
Degree in Civil Engineering from Worcester Polytechnic Institute.



2020 JURY MEMBERS

- ; Paul Stein (Jury Chair)
Managing Partner, SKS Partners
M Paul is a co-founder of SKS Partners and has over 35

asset management and disposition of commercial

™ properties. Over the course of his career, Paul has
managed the negotiation and execution of over 5 mil-
lion square feet of lease transactions. From 1989 until
founding SKS, Paul was V.P. and Director of Marketing for The Shorenstein
Company, one of the nation’s largest privately held real estate development
and asset management firms specializing in Class A office buildings. From
1980 until 1989, Paul was a Limited Partner and Director of Office
Leasing for Damon Raike and Co., a full service commercial real estate
brokerage firm whose activities were primarily on the west coast. Paul
holds a BA degree from the University of California, Santa Cruz.

3 '.0-' Chris Birdwell

Executive, Pacific Union Company

Chris is an executive with Pacific Union Company based
out of St. Helena, CA with a focus on managing a real
estate portfolio that includes a mix of Napa Valley
office, residential, restaurant, and hotel properties.
Since 2009, Chris has been responsible for the
renovation and repositioning of Meadowood Napa Valley,
a 350 acre resort located in St. Helena that is one of only twelve hotels in
the world to be awarded a Triple-Five Star Rating from Forbes Travel Guide
and also home to its three-Michelin starred The Restaurant at Meadowood.
In 2016 and 2017, Chris partnered with Chef Christopher Kostow on the
renovation and opening of a new restaurant in St. Helena called The
Charter Oak. From 2006 to 2008, Chris worked with Regis Homes of
Northern California on the entitlements and development of a variety of
residential communities. Prior to 2006, Chris spent two years working at
Matt Construction on the completion of a number of interior projects at
The Walt Disney Concert Hall as well as the renovation of The John Thomas
Dye School, both located in Los Angeles. Chris holds a BS degree from the
University of California, Berkeley and an MBA from Stanford’s Graduate
School of Business. Chris was a past participant in the 2005 Golden Shovel
competition on Stanford’s Villas Park Merced Golden Shovel team.




Kelly Kline

Chief Economic Development and Land Use Officer, Mayor
Sam Liccardo’s Office, City of San Jose

Kelly Kline has worked in municipal government in
Silicon Valley for over 25 years, focusing much of her
career on business development, urban revitalization,
and public/private partnerships. Kelly’s background in
Redevelopment, Economic Development, and Smart City
Innovation has allowed her to play pivotal roles in San Jose, Cupertino and
Fremont as each of these communities have boosted their employment pro-
file, developed key industry sectors, and enhanced amenities for residents.
Kelly is a graduate of the Senior Executives in State and Local Government
program at Harvard’s Kennedy School.

Michael Mulligan

Vice President, Senior Relationship Manager, Commercial
~ Real Estate Industries Group, Mechanics Bank

~ Michael Mulligan does commercial real estate lending
~ and portfolio management. For commercial real estate
lenders Ford Financial Group (Calfed and Mechanics
Banks) and Wells Fargo, he has resolved non-performing
loans, and under-written and originated new loans. For
owners Prometheus, AvalonBay, and US Advisors he acquired, managed,
financed, renovated, and sold properties. Mr. Mulligan has a bachelor
degree from University of Notre Dame and an MBA from Santa Clara
University.




Tamsen Plume
Executive Partner - San Francisco, Holland & Knight
Tamsen Plume is the executive partner of Holland &
Knight’s San Francisco office, with 20 years of experi-
ence in complex land use and environmental law. She
represents project proponents in land use and envi-
\ ronmental permitting, compliance, and due diligence
matters for complex land use, development and rede-
velopment projects, including acquisition of public property. Ms. Plume’s
practice includes all aspects of land use entitlements, including develop-
ment agreements and other specialty land use contracts, California Envi-
ronmental Quality Act (CEQA), Planning Law, Subdivision Map Act, State
Density Bonus Law and Housing Accountability Act.

Thomas Siewert

Partner, Terrence J. Rose

Tom Siewert is the development and acquisitions partner
with Terrence J. Rose, Inc., a Silicon Valley-based real
estate development and investment firm. His experience
includes the construction of office, R&D, industrial, re-
tail, and commercial condominiums. He oversees project
entitlement and business park development, sources
project capital and financing, and is responsible for the acquisition of out-
of-state multi-family communities. He has served on the NAIOP — Washing-
ton D.C. national board of directors, and received his Bachelor’'s degree in
Real Estate and Urban Land Economics from the University of Wisconsin.




HISTORY OF THE CHALLENGE &
GOLDEN SHOVEL AWARD

The Challenge was established in 1990 by Steve
Chamberlin, a local developer and emeritus
adjunct professor in real estate at UC Berkeley’s
Haas School of Business, to give graduate students
hands-on experience in real estate development.
Every year, teams are assigned a project site and
given just 60 days to come up with a development
proposal. A select panel of jurors reviews both
proposals in detail and chooses a winner after the
James W. Brecht final team presentations on the day of the
competition.

The winning team takes home the highly coveted prize and symbol of the
Challenge, the James W. Brecht Memorial Golden Shovel. The prize,
previously known as “The Shovel”, was renamed in honor of Brecht, a
long-time NAIOP and Challenge supporter, and president of Simons &
Brecht, Inc. Mr. Brecht passed away in 2001.

James (Jim) joined Larry Simons’ architectural practice in 1976,

bringing not only his education and training as an architect, but also ideas
about how architecture might result in better building environments when
blended with development skills. Jim believed that developers should look
at user requirements and how buildings are used, and design around these
needs. This philosophy shaped the work that Jim and Larry undertook,
resulting in buildings that performed well for users as well as owners and
investors.

Jim had an abiding interest in the economic vitality of Sonoma County
and was active in the Santa Rosa Chamber of Commerce, Go Sonoma,
Leadership Santa Rosa, and City Vision. He was instrumental in the city’s
vision for the Railroad Square area, and the creation of the Food and Wine
Center.
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SPIRE

STANFORD PROFESSIONALS
IN REAL ESTATE

SPIRE is pleased to sponsor the

TEAM
in the 2020 NAIOP Real Estate Challenge

| WY i aF
Eleni Alexandraki (MS '21) Mona Li (MBA '21) Auija Little (MBA '21)
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Travis Melvin . ‘
(MSx ‘20)

Joe Tobin
(MBA '21)

SPIRE works to empower the Stanford Community to innovate within

real estate, place making, and the built environment by connecting
Stanford alumni, students, faculty, and staff to share opportunities,
ideas, knowledge, and practices.

JOIN TODAY FOUNDING CORE SPONSOR
www.spirestanford.org Allen Matkins
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JAY PAUL

C OMPANY

Jay Paul Company is proud to support the
31st Annual Real Estate Challenge

Best of luck to both Cal and Stanford!

www.jaypaul.com



ADVOCATE.
ADVISER.
ALLY.

We're the largest independently owned capital markets firm —
known for our valued relationships and strong results. While
you can count on us as your advocate, adviser, and ally, we are
your partner long after closing.

With our unmatched network of buyers, sellers, and capital
sources, we can provide certainty of execution and protection
of your investments in any market conditions.

NORTHMARQ
D E N N I s sPuRPOPUoDR LTYs
SIDBURY

SrVice President,

NAIOP San Francisco Bay

St Director, Area Chapter’'s 31st Annual
Real Estate Challenge

San Francisco
415.433.2149

northmarg.com/san-francisco

X

NORTHMARQR

COMMERCIAL REAL ESTATE DEBT & EQUITY | INVESTMENT SALES | LOAN SERVICING
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Cox, CASTLE & NICHOLSON LLP
is proud to support
THE SAN FRANCISCO BAY AREA
CHAPTER OF NAIOP
and joins in sponsoring
THE 31ST ANNUAL
REAL ESTATE CHALLENGE
Best of Luck to the
2020 Cal and Stanford Teams!

LOS ANGELES ORANGE COUNTY SAN FRANCISCO

WWwWw.coxcastle.com
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We shape the future of real estate

/ \
for a better world.
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JLL Capital Markets is a proud \\ //

sponsor of the )
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NAIOP San Francisco Bay </}
Area’s 31st Annual Real

Estate Challenge
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J.PMorgan

Relationships Built on Excellence

J.P. Morgan Real Estate Banking understands your company’s unique needs and
the ever changing commercial real estate market. We've built strong relationships
through our ability to offer industry expertise, an array of best in class financial
and treasury management solutions and excellent service. Our commitment is

to help you-achieve your goals.

For more information on J.P. Morgan Real Estate Banking, visit
jpmorgan.com/ch/realestatebanking

Chase, J.P. Morgan, and JPMorgan Chase are marketing names for certain businesses of JPMorgan Chase & Co. and its affiliates and subsidiaries worldwide.
© 2020 JPMorgan Chase & Co. All rights reserved. 774010




NEWMARK KNIGHT FRANK "‘=__ Newmark
NORTHERN CALIFORNIA CAPITAL MARKETS ba

WE ARE PROUD TO SPONSOR THE
NAIOP SAN FRANCISCO BAY AREA
2020 REAL ESTATE CHALLENGE

BEST OF LUCK TO BOTH UC BERKELEY AND STANFORD UNIVERSITY TEAMS!

SELECT NEWMARK KNIGHT FRANK CAPITAL MARKETS CLOSINGS | YTD 2020

: 5300 Chiron
. Emeryville, California

304,000 SQ. FT.

Murphy Crossing
Milpitas, California

368,524 SQ. FT.

Park Tower
Sacramento, California

482,415 SQ. FT.

5160 Hacienda
Dublin, California

201,620 SQ. FT.

123 Townsend
San Francisco, California

138,740 SQ. FT.

Creekside @ 17

\ Campbell, California
== 177,815SQ. FT.

, 207 & 301 Toland 2075 Broadway 180 Townsend
= San Francisco, California I\ Redwood City, California San Francisco, California
137,942 8Q. FT. By 114.859SQ. FT. 40,917 SQ. FT.

Summerhouse
¢ Apartments
Alameda, California

615 UNITS

68 Willow
Menlo Park, California

23,000 SQ. FT.

501 Third

San Francisco, California

24,000 SQ. FT.

WE WOULD LIKE TO THANK EVERY ONE OF OUR CLIENTS FOR THE OPPORTUNITY TO
CONTINUE GUIDING THEM THROUGH THESE UNPRECEDENTED TIMES

INVESTMENT SALES CONTACTS DEBT + FINANCING CONTACTS

STEVEN GOLUBCHIK EDMUND NAJERA MARK GEISREITER SETH MCKINNON RAMSEY DAYA CHRIS MORITZ

Head of Capital Markets Vice Chairman Executive Managing Director ~ Senior Managing Director Vice Chairman Senior Managing Director
415 445 5130 415 445 5151 415 445 5531 415 445 5137 415399 8085 415399 8083
steven.golubchik@ngkf.com  edmund.najera@ngkf.com mark.geisreiter@ngkf.com seth.mckinnon@ngkf.com ramsey.daya@ngkf.com chris.moritz@ngkf.com
CARE #01712816 CA RE #01299764 CA RE #00889721 CA RE #01842050 CA RE #01248046 CA RE #01860037

GRANT LAMMERSEN JONATHAN SCHAEFLER DARREN HOLLAK JACK PHIPPS TRAVIS BAILEY STEPHEN SCARPULLA

Vice Chairman Managing Director Associate Director Associate Director Director Associate Director
4154455171 415 445 5538 415 445 5140 415 445 5501 415399 8090 415399 8091
grant.lammersen@ngkf.com  jonathan.schaefler@ngkf.com  darren.hollak@ngkf.com jack.phipps@ngkf.com travis.bailey@ngkf.com stephen.scarpulla@ngkf.com

CA RE #01257410 CA RE #02090577 CA RE #02039748 CA RE #02081204 CARE #01981813 CA RE #01975812



TERRENCE J. ROSE, INC.
REAL ESTATE

INVESTMENT & DEVELOPMENT

Terrence J. Rose, Inc.
Is Proud To Sponsor The 31st Annual
Cal/Stanford Real Estate Challenge
Best Of Luck To Both Teams
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AIIen Matklns IS proud to support the
NAIOP SFBA 31st Annual Real Estate Challenge

Allen Matkins

www.allenmatkins.com

ATTORNEY ADVERTISING




AVISON
YOUNG

; it TR - How do we help
o o e you navigate
Gl - —— — _ the real estate

B : : market?

With a full suite of
commercial real estate
services and integrated
solutions for tenants
and owners.

Learn how our approach can help you at:
avisonyoung.com

Northern California - Offices

4
% SanFrancisco  Oakland San Mateo Silicon Valley  Sacramento
415.322.5055 510.254.4255  650.425.6420 408.377.4300 916.563.7555

EASTDIL SECURED

IS PROUD TO SUPPORT

NAIOP

COMMERCIAL REAL ESTATE
DEVELOPMENT ASSOCIATION

SAN FRANCISCO BAY AREA CHAPTER

31ST ANNUAL NAIOP-SFBA
REAL ESTATE CHALLENGE

SP EASTDIL

wmyd SECURED

THE GLOBAL REAL ESTATE INVESTMENT BANK
WWW.EASTDILSECURED.COM
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Swift Real Estate Partners

celebrates its 10th anniversary
7 as a premier vertically-integrated
| , real estate Operating company.
!
$500M  $1.48
| ‘J IN EQUITY IN BUYING POWER
‘j,. ;J West Coast value-add office and industrial properties.



.” BANK:=WEST The bank for a changing world
9% BNP PARIBAS
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bankofthewest.com/commercial-banking

© 2020 Bank of the West. Member FDIC. Equal Housing Lender. 2 Doing business in South Dakota as Bank of the West California.
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> INDUSTRY SCOMMERCIR-REAL ESFANE W - 1= o g =50
.. . DEVELOPMENT ASSOCIATION .. =  ===-
L A LEAD ERS H IP "-."SAN FRANCISCO BAY AREA CHKPTER 2

' T 31STANNUAL NAIOP-SFBA -
mAI'EIL(IFIEENCE REAL ESTATE CHALLENGE

Learn more at cbre.us/SanFrancisco




ERITAGE

DWS—A DIFFERENT NAME, SAME LONG-STANDING
RREEF REAL ESTATE HERITAGE

For 50 years, our firm has built upon its strong RREEF legacy to establish
the size, reputation and long-standing relationships that open doors for
real estate opportunities. Local teams in key markets around the world
provide a hands-on approach to identify long-term value potential.

That's a heritage that may make a difference in writing a story of success
in real estate investing. Learn more at dws.com.

The Alphabet of Asset Management

/DWS

All investments involve risks, including possible loss of principal. Certain DWS products and services may not be available in every region or country for legal or other reasons, and
information about these products or services is not directed to those investors residing or located in any such region or country. The brand DWS represents DWS Group GmbH & Co. KGaA
and any of its subsidiaries, such as DWS Distributors, Inc., which offers investment products, or DWS Investment Management Americas, Inc. and RREEF America L.L.C., which offer advisory
services. © 2020 DWS Group GmbH & Co. KGaA. All rights reserved. ALT2011367 (9/20) 1-060447-2

Proud sponsor of the 31*
Real Estate Challenge

We have been active in the Bay Area since the 1970s, with a continued focus
on quality, integrity and social responsibility.

We strive to build residences that add to the culture of a community and take
an active role in supporting educational and local groups such as NAIOP.

Good luck to all teams!

www.grosvenor.com
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HARVEST PROPERTIES IS A
PROUD SPONSOR OF

-
X

ININIONAAST IIVE DEVELOF . N N I p

COMMERCIAL REAL ESTATE

DEVELOPMENT ASSOCIATION

J J\J _U U S‘ 'J" P . 2 _‘ ll SAN FRANCISCO BAY AREA CHAPTER
! . 31ST ANNUAL NAIOP-SFBA

| REAL ESTATE CHALLENGE

CONTACT US at harvestproperties.com

PROUD SPONSOR

NAIOP SFBA 315" ANNUAL
REAL ESTATE CHALLENGE

UDSON

PACIFIC
PROPERTIES

LOS ANGELES - SILICON VALLEY - SAN FRANCISCO - SEATTLE - VANCOUVER
HUDSONPACIFICPROPERTIES.COM
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¥ Mechanics Bank’

ere Relationships Matter

Challenge for Charity
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SUPPORTING THE FUTURE OF COMMERCIAL REAL ESTATE
KILROY

CONGRATULATIONS TO BOTH THE CAL AND STANFORD TEAM!

KILROYREALTY.COM

. v j A
S »'—'5 3 M

As part of our commitment to
BUILDING A HIGHER STANDARD
we are proud to sponsor the

' 315t ANNUAL REAL ESTATE CHALLENGE

COMMERCIAL REAL ESTATE
DEVELOPMENT ASSOCIATION

MILLIE and
SEVERSON

7tth

5635 West Las Positas Blvd., Suite 406, Pleasanton, CA 94588

(925) 227 0700  www.mandsinc.com
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PCCP, LLC

IS A PROUD SPONSOR

NAIOP SFBA 31°" ANNUAL
REAL ESTATE CHALLENGE
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TISHMAN SPEYER IS PROUD
TO SUPPORT NAIOP

TISHMAN SPEYER
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CONSTRUCTION

AND BUILDJD
THE NEW ERA

www.truebeck. c
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L ¥ CONGRATULATIONS

To Cal & Stanford %
Participants of .
T 1€ ?.’.-olden Shovel 7




CHALLENGE HISTORY

Cal: 17 Stanford: 13

1990 - Port of Oakland 1991 - Menlo Park Site
1994 - Hunter’s Point Navy Yard 1992 - Oakland Rotunda
1995 - San Leandro BART 1993 - Santa Rosa Convention Center
1996 - Hegenberger Oakland 1997 - Octel Headquarters
1998 - Spieker Sunnyvale 1999 - Union City BART
2000 - Port of SF, Pier 70 2004 - Goodwill Industries, SJ
2001 - Mare Island Legacy Partners’ 2005 - The Villas Park Merced
Site 2006 - Goodwill Industries, SF
2002 - Pacifica Site 2007 - Solano County Fairgrounds
2003 - 8th & Brannan, SF 2013 - Millbrae Yard
2008 - Port of SF, Pier 90-94 2014 - Brooks Hall
2009 - Port of SF, Pier 21-23 2016 - Prologis Warehouse, S. SF
2010 - Downtown Walnut Creek 2017 - City of San Bruno Plaza

2011 - City of Livermore
2012 - Balboa Reservoir
2015 - Fort Mason, Pier 1
2018 - Fremont/Warm Springs BART
2019 - City of San Jose, Regional
Water Facility



NAIOP SFBA LEADERSHIP 2020

CHAPTER OFFICERS & COMMITTEE CHAIRS

President
Immediate Past President
President-Elect
Treasurer
Secretary
Executive Director
Programs
Membership
Sponsorship
Government Affairs
Developing Leaders

|.D.E.A.
Young Professionals Group

Young Professionals Alumni
NAIOP Executive Development
(NED):

Marketing / Communications

Connectivity & Engagement

BOARD MEMBERS

Alex Mast
James Nearon

Jordan Angel
Jay Atkinson
Amanda Bates
Margo Bradish
Tess Brandwein
Teresa Goodwin
Drew Hess

Dan Portizky
Justin Shapiro
Phillip Wang
Colby Wick

Rebecca Perlmutter

David Karol
Lauren Young
Adam Lasoff
Richard Morisky
Cori English
Alison Trejo
Jordan Angel
James Nearon
Stew Cedarleaf
Briana Harney
Amanda Bates
Adam Lasoff
Tess Brandwein
Anthony Burney
Justin Shapiro
Colby Wick
Margo Bradish
Dan Poritzky
Kellan Nelsen
Kevin Saavedra (advisor)
Kellam Nelsen
Jacky Iniguez

Awais Mughal
Kevin Saavedra
Gordon Hess
Cori English
Becka Studer
Alex Mast
Madison DiNapoli

ADVISORY COUNCIL

Russ Cooper

Matt Field

Sharon Groenendyk
Gordon Hess

Awais Mughal

Kevin Saavedra
Dennis Williams



CONNECT WITH NAIOP SFBA

NAIOP SAN FRANCISCO BAY AREA
575 Market Street, Suite 400
San Francisco, CA 94105
Phone: 415-369-9625
Email: admin@naiopsfba.org
www.naiopsfba.org

www.twitter.com/naiopsfba

https://www.linkedin.com/company/naiop-san-francisco-bay-area/

h

www.facebook.com/NAIOPSanFranciscoBayAreaChapter

o)

www.instagram.com/naiopsfba



